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RZ 47/19 
 
 
INDEPENDENT AUDITOR’S REPORT  
ON FINANCIAL STATEMENTS  
 
To the Managing Board Belgrade Centre for Security Policy, Belgrade 
 
 
We have audited the accompanying financial statements of Belgrade Centre for Security Policy, Belgrade, which comprise 
the statement of financial position as at December 31, 2018, and the statement of comprehensive income for the year then 
ended. 
 
Management’s Responsibility for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of these financial statements in accordance with the 
accounting regulations prevailing in the Republic of Serbia, based on the Law on Accounting and for such internal control as 
management determines is necessary to enable the preparation of financial statements that are free from material 
misstatement, whether due to fraud or error. 
 
Auditor’s Responsibility 
 
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in 
accordance with International Standards on Auditing. Those standards require that we comply with ethical requirements and 
plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material 
misstatement. 
 
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial 
statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material 
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor 
considers internal control relevant to the entity’s preparation and fair presentation of the financial statements in order to 
design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness of accounting policies 
used and the reasonableness of accounting estimates made by management, as well as evaluating the overall presentation 
of the financial statements. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.  
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Opinion 
 
In our opinion, the financial statements present fairly, in all material respects, the financial position of Belgrade Centre for 
Security Policy, Belgrade as at December 31, 2018, and its financial performance for the year then ended in accordance 
with accounting regulations prevailing in the Republic of Serbia, based on the Law on Accounting. 
 
 
 
Belgrade, June 30, 2019 
 

 
 

 
Srđan Simić 

Certified Auditor 





STATEMENT OF COMPREHENSIVE INCOME
for year ended 31 December 2018

Item Notes* 2018. 2017.

INCOME AND EXPENSES FROM ORDINARY OPERATING
OPERATING INCOME  44.196 60.208
INCOME FROM SALE GOODS, PRODUSCTS AND SERVICES  3.237 4.403
INCOME FROM MEMBERSHIP FEES    
SPECIAL REGULATION INCOME FROM BUDGET AND OTHER SOURCES    
INCOME FROM PREMIUMS, SUBVENTIONS, DAONATIONS, ETC.  40.959 55.805
INCOME FROM NON-FINANCIAL ASSETS   

OPERATING EXPENSES  42.543 58.436
COST OF GOODS SOLD    
INCOME FROM UNDERTAKING OF OUTPUTS AND GOODS FOR OWN PURPOSES    
INCREASE OF FINISHED GOODS, WORK IN PROGRESS AND SERVICES IN PROGRESS    
DECREASE OF FINISHED GOODS, WORK IN PROGRESS AND SERVICES IN PROGRESS    
COSTS OF MATERIAL AND ENERGY  209 775
COSTS OF SALARIES, FRINGE BENEFITS AND OTHER PERSONAL EXPENSES  29.670 35.725
COSTS OF PRODUCTION SERVICES  1.875 2.690
COSTS OF DEPRECIATION  188 199
COSTS OF LONG-TERM PROVISIONS    
COSTS OF GRANTS    
NON-PRODUCTION COSTS  10.601 19.047

OPERATING PROFIT  1.653 1.772
OPERATING LOSS    

FINANCIAL INCOME  106 186
Financial income incurred with parent companies, subsidiaries and other associated companies    
Income from interest    
FX gains and income from the effects of currency clause    
Dividend income    
Other financial income from financial assets    

FINANCIAL EXPENSES  172 1.969
Financial expenses from transactions with related parties    
Costs of interest    
FX losses and losses for currency clause effects    
Other financial expenses    

PROFIT FROM FINANCIAL ACTIVITIES (FINANCIAL PROFIT)    
LOSS FROM FINANCIAL ACTIVITIES (FINANCIAL LOSS)  66 1.783

REVENUES FROM VALUE ALIGNMENT OF OTHER ASSETS WHICH ARE VALUED AT FAIR VALUE 
THROUGH STATEMANT OF COMPREHENSIVE INCOME

   

EXPENSES FROM VALUE ALIGNMENT OF OTHER ASSETS WHICH ARE VALUED AT FAIR VALUE 
THROUGH STATEMANT OF COMPREHENSIVE INCOME

   

SURPLUS OF REVENUES OVER THE EXPENDITURES FROM VALUE ALIGNMENT OF OTHER ASSETS 
WHICH ARE VALUED AT FAIR VALUE THROUGH STATEMANT OF COMPREHENSIVE INCOME

   

SURPLUS OF EXPENDITURES OVER THE REVENUES FROM VALUE ALIGNMENT OF OTHER ASSETS 
WHICH ARE VALUED AT FAIR VALUE THROUGH STATEMANT OF COMPREHENSIVE INCOME

   

OTHER INCOME   13
OTHER EXPENSES  1.587 2

SURPLUS OF REVENUES OVER THE EXPENDITURES FROM ORDINARY OPERATING BEFORE 
TAXATION 

   

SURPLUS OF EXPENDITURES OVER THE REVENUES FROM ORDINARY OPERATING BEFORE TAXATION    

SURPLUS OF REVENUES OVER THE EXPENDITURES,THE EFFECTS OF CHANGE IN ACCOUNTING 
POLICES AND EFFECTS OF ERRORS FROM PREVIOUS PERIODS

   

SURPLUS OF EXPENDITURES OVER THE REVENUES, THE EFFECTS OF CHANGE IN ACCOUNTING 
POLICIES AND EFFECTS OF ERRORS FROM PREVIOUS PERIODS

   

SURPLUS OF REVENUES OVER THE EXPENDITURES BEFORE TAXATION    
SURPLUS OF EXPENDITURES OVER THE REVENUES BEFORE TAXATION    
TAX ON DIFFERENCE BETWEEN REVENUES AND EXPENDITURES    
Current Tax    

NET SURPLUS OF REVENUES OVER THE EXPENDITURES    
NET SURPLUS OF EXPENDITURES OVER THE REVENUES    

(in RSD 000)

Belgrade Centre for Security Policy - Belgrade

*Notes refer to individual positions and they are presented as notes to the Financial Statements
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