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Independent auditor’s report

To the Assembly of Belgrade Centre for Security Policy, Belgrade

Opinion

We have audited the amended financial statements of Belgrade Centre for Security Policy, Belgrade (hereinafter: the Entity)
which comprise the amended statement of financial position as at December 31, 2021, and the amended income statement
for the year then ended.

In our opinion, the accompanying amended financial statements present fairly, in all material respects, the financial position
of the Entity at December 31, 2021, and its financial performance for the year then ended in accordance with accounting
regulations prevailing in the Republic of Serbia, based on the Law on Accounting.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the Amended Financial Statements section
of our report. We are independent of the Entity in accordance with the ethical requirements that are relevant to our audit of
the financial statements in the Republic of Serbia, and we have fulfilled our other responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Other matter

On March 31, 2022, the Management of the Company adopted and submitted the financial statements for 2021 to the
Serbian Business Registers Agency. After submitting the financial statements for 2021, the Company's Management
decided, in accordance with the regulations, to amend the financial statements. The amended financial statements were
subsequently authorised for issue by the Company's Management on June 21, 2022 and will be submitted to the Serbian
Business Registers Agency.

Responsibilities of Management for the Amended Financial Statements

Management is responsible for the preparation of the amended financial statements in accordance with accounting
regulations prevailing in the Republic of Serbia, based on the Law on Accounting, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the amended financial statements, management is responsible for assessing the Entity’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Entity or to cease operations or has no realistic alternative but to do so.
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Auditor’s Responsibilities for the Audit of the Amended Financial Statements

The objectives of our audit are to obtain reasonable assurance about whether the amended financial statements as a whole
are free from material misstatement, whether due to fraud or error and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with ISAs
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these amended financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional scepticism
throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Entity’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the Entity’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Entity to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

Belgrade, June 24, 2022

' (¢ 7¢ !,{ :w / L ’/_/

Stanimirka Svicevi¢, Certified Auditor
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BCBP - Belgrade

AMENDED STATEMENT OF FINANCIAL POSITION
as at 31.12.2021
(in thousand Dinz

Amount
POSITION AOP
grouf::* Current year | Previous year
1 2 3 4 5
ASSETS
A. FIXED ASSETS (0002 + 0003 + 0009 + 0010 + 0011+0012) 0001 1.430 1.673
01 I. INTANGIBLE ASSETS 0002
02 Il. PROPERTY, PLANT and EQUIPMENT 0003 1.430 1.673
03 Ill. BIOLOGICAL ASSETS 0009
04 IV. LONG TERM FINANCIAL INVESTMENTS 0010
05 V. LONG TERM RECEIVABLES 0011
28 (p.0)  |VI. LONG TERM PREPAYMENTS AND ACCURED INCOME 0012
B. CURRENT ASSETS (0014 + 0019 + 0020 + 0021 + 0022 + 0023) 0013 32.872 19.081
Class1  |I. INVENTORIES 0014 100 100
20 II. TRADE RECEIVABLES 0019 284
22and 27  [lIl. OTHER SHORT-TERM RECEIVABLES 0020 111 3.382
23 IV. SHORT-TERM FINANCIAL INVESTMENTS 0021 588
24 V. CASH AND CASH EQUIVALENTS 0022 31.178 15.134
, gggipg- o\ SHokT-TERMs-ERE%W@gs  AND AGCURED INCOME 0023 611 ag5|
V. TOTAL ASSETS = OPERATING ASSETS (0001 + 0013) "~~~ 6024 | = 34302| 20.754| -
88 G. OFF BALANCE ASSETS 0025
EQUITY AND LIABILITIES
A. STAKES (OWN SOURCES) (0402 + 0403 - 0404 + 0405 - 0408) 2 0 0401
30 I. STAKES (OWN SOURCES) 0402
330 and
demand  |Il. POSITIVE REVALUATION RESERVES AND UNREALIZED GAINS 0403
balance 331
debt;;:a"ce Iil. UNREALIZED LOSSES 0404
34 IV. RETAINED SURPLUS OF REVENUES OVER THE EXPENDITURES | 0405
35 V. RETAINED SURPLUS OF EXPENDITURES OVER THE REVENUES | 0408
B. LONG-TERM PROVISIONS AND LIABILITIES (0412 + 0413) 0411
40 I. LONG- TERM PROVISIONS 0412
41 II. LONG- TERM LIABILITIES 0413
495 (p.o.) |V.LONG - TERM DEFERRED INCOME AND DONATIONS RECEIVED | 0416




(in thousand Ding

ACTOUTT
group, POSITION AOP Amount _
PR Current year | Previous year
1 2 3 4 5
49, except 498 |G. LONG-TERM ACCRUALS AND DEFFERED INCOME 0417
D. SHORT - TERM PROVISIONS AND SHORT-TERM LIABILITIES
(0419 + 0420 + 0421 + 0422 + 0423 + 0424 + 0425) Guis A g
463 I. SHORT - TERM PROVISIONS 0419
42 Il. SHORT-TERM FINANCIAL LIABILITIES 0420
43 I1l. LIABILITIES FROM BUSINESS OPERATIONS 0421 876 992
45, 46, except
463 and 47 IV. OTHER SHORT-TERM LIABILITIES 0422 12
48, except 481 V. LIABILITIES FOR OTHER TAXES, CONTRIBUTIONS, AND OTHER 0423
DUTIES
481 VI. LIABILITIES FOR INCOME TAX 0424
495 (p.o.) |VIl. SHORT-TERM ACCRUALS AND DEFFERED INCOME 0425 33.414 19.762

D. EXCESS OF EXPENDITURE OVER INCOME ABOVE THE ROLE (
OWN RESOURCES ) (0411 + 0416 + 0417 + 0418 - 0024) = 0 = (0404 + | 0426
0408 - 0402 - 0403 - 0405 ) < 0

E. TOTAL EQUITY AND LIABILITIES (0401 + 0411 + 0416 + 0417 +

0418 - 0426)2 0 0427 34.302 20.754

89 Z. OFF BALANCE LIABILITIES 0428

These amended financial statements were approved for publication on June 21, 2022 and were signed by the legal representative BCBP
‘ - Belgrade.

o
gt =
Igor Bandovic¢

Legal repre:-',%t;tive
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AMENDED INCOME STATEMENT

for the period between 01.01.2021. and 31.12.2021.

BCBP - Belgrade

(in thousand Dinar)

Amount
Account POSITION AOP
group, account Current year | Previous year
1 2 3 4 5
f;. AQPEE.?PAN.G,. EEVENUES (1002 + 1003 + 1004 + 1005 + 1006 + 1001 72142 67.476
VU7 = TUU0 T 1VVa)
l. INCOME FROM THE SALE OF MERCHANDISE, PRODUCTS AND
60 SERVICES RENDERED 1002 1343 1013
630 and 631 |[Il. INCOME FROM MEMBERSHIP FEES 1003
lll. SPECIAL REGULATION INCOME FROM BUDGET AND OTHER
632 and 639 SOURCES 1004
64 iV. INCOME FROM PREMIUMS, SUBVENTIONS, DAONATIONS, ETC. 1005 70.799 66.463
65 V. INCOME FROM NON-FINANCIAL ASSETS 10086
620 VL. INCREASING THE VALUE OF PERFORMANCE INVENTORIES 1007
621 Vil. DECREASE IN THE VALUE OF INVENTORIES 1008
61 VIil. INCOME FROM THE OWN USE OF PRODUCTS, SERVICES AND 1009
MERCHANDISE
B. OPERATING EXPENSES (1011 + 1012 + 1013 + 1014 + 1015 + 1016
+ 1017 + 1018) 1010 72.448 65.936
50 |. COST OF GOODS SOLD 1011
51 Il. COST OF MATERIAL AND ENERGY 1012 936 1.233
52 lll. COSTS OF SALARIES, FRINGE BENEFITS AND OTHER PERSONAL 1013 42768 36.880
EXPENSES
53 IV. COSTS OF PRODUCTION SERVICES 1014 5.605 9.322
540 V. DEPRECIATION COSTS 1015 453 140
541 VI. PROVISIONS COSTS 1016
557 VII. COSTS OF GRANTS 1017 18
55, except 557 [VIIl. NON-PRODUCTION COSTS 1018 22.686 18.343
V. OPERATING PROFIT (1001 - 1010) 20 1019 1.540
G. OPERATING LOSS (1010 -1001) 2 0 1020 306
66 D. FINANCIAL INCOME (1022 + 1023 + 1024 + 1025 + 1026) 1021 525 245
|. Financial income from relations with parents companies, subsidiaries
660 and other related parties 1022 45
661 Il. Income from interest 1023 169
662 and 663 |lll. FX gains and income from the effects of currency clause 1024 480 76
664 IV. Dividend income 1025
669 V. Other financial income 1026
56 . FINANCIAL EXPENSES (1028 + 1029 + 1030 + 1031) 1027 219 1.771
560 I. Financial expenses from relations with parents companies, subsidiaries 1028
and other related parties
5§62 Il. Costs of interest 1029 1
563,564 and |y ex losses and losses for currency clause effects 1030 218 1.771

566
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(in thousand Dinar)

Amount
MQoIR POSITION AOP
group, account Current year | Previous year
1 2 3 4 5
569 I\V. Other financial expenses 1031
E. FINANCIAL PROFIT (1021 - 1027) 1032 306
Z. FINANCIAL LOSS (1027- 1021) 1033 1.526
Z. REVENUES FROM VALUE ALIGNMENT OF OTHER ASSETS WHICH
683 and 685 |ARE VALUED AT FAIR VALUE THROUGH STATEMANT OF 1034
COMPREHENSIVE INCOME
I. EXPENSES FROM VALUE ALIGNMENT OF OTHER ASSETS WHICH
583 and 585 |ARE VALUED AT FAIR VALUE THROUGH STATEMANT OF 1035
COMPREHENSIVE INCOME
67 and 68,
except 683 and |J. OTHER INCOME 1036 1
685
57 and 58,
except 583 and |K. OTHER EXPENSES 1037 1 14
585
L. TOTAL INCOME (1001 + 1021 + 1034 + 1036) 1038 72.668 67.721
LJ. TOTAL EXPENSES (1010 + 1027 + 1035 + 1037) 1039 72.668 67.721
M. SURPLUS OF REVENUES OVER THE EXPENDITURES FROM 1040
ORDINARY OPERATING BEFORE TAXATION (1038 - 1039) 20
N. SURPLUS OF EXPENDITURES OVER THE REVENUES FROM 1041
ORDINARY OPERATING BEFORE TAXATION (1039 - 1038) 20
NJ. SURPLUS OF REVENUES OVER THE EXPENDITURES,THE
69 - 59 EFFECTS OF CHANGE IN ACCOUNTING POLICES AND EFFECTS OF 1042
ERRORS FROM PREVIOUS PERIODS
0. SURPLUS OF EXPENDITURES OVER THE REVENUES, THE
59-69 EFFECTS OF CHANGE IN ACCOUNTING POLICIES AND EFFECTS OF 1043
ERRORS FROM PREVIOUS PERIODS
P. SURPLUS OF REVENUES OVER THE EXPENDITURES BEFORE
TAXATION 1044
(1040 - 1041 + 1042 - 1043) =20
R. SURPLUS OF EXPENDITURES OVER THE REVENUES BEFORE
TAXATION 1045
(1041 - 1040 + 1043 - 1042)
721 S. TAX EXPENSES FOR THE PERIOD 1046
T. NET SURPLUS OF REVENUES OVER THE EXPENDITURES (1044 - 1047
1045 - 1046)
C. NET SURPLUS OF EXPENDITURES OVER THE REVENUES (1045 - 1048

1044 + 1046)
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